Plan 3PERS, TRS, SERS - SELF - 98759-01, 98760-01, 98761-01 /-
I nvestment Perfor mance as of 07/31/2020 D

Department of
Retirement Systems

Returns as of Month Ending 07/31/2020 Returnsas of Quarter Ending 06/30/2020 Calendar Year Returns

1 1 3 5 10Year/ Since 3 1 3 5 10Year/ Since

IS s ST @ A1llei Expenses’> Month YTD Year Year Year  Inception  MonthYear Year Year  Inception 2019 2018 2017

Investment Options Plan 3

Retirement Maturity Strategy Fund™>%™" 02587 245 286 741 541 493 5.45 884 483 495 453 5.66 1345 -251 890

Maturity Composite Benchmark® - 233 192 636 494 455 5.40 834 407 453 419 5.60 1346 -272 820
2010 Retirement Strategy Fund>>" 02551 298 218 7.55 589 568 6.85 10.76 4.42 537 519 6.86 1613 -408 1260
2010 Composite Benchmark’ - 283 098 618 534 531 6.94 1021 343 490 486 7.26 1616 -421 1191
2015 Retirement Strategy Fund>*" 02527 354 141 752 618 619 7.47 12.75 384 558 558 7.28 1844 -531 1514
2015 Composite Benchmark’ - 338 013 604 560 5.80 7.60 12.18 277 506 525 7.92 1854 542 14.37
2020 Retirement Strategy Fund*>"*"" 02519 405 067 749 640 654 7.88 1489 324 570 582 7.49 2067 637 17.10
2020 Composite Benchmark’ - 390 -081 577 575 6.13 8.05 1419 202 511 547 8.37 2074 650 1633
2025 Retirement Strategy Fund~>"*"" 02621 420 -0.15 699 633 6.68 8.18 1590 258 567 594 7.63 2183 -7.09 1878
2025 Composite Benchmark® - 413 -162 533 572 627 8.39 1530 136 505 556 8.74 2194 720 17.83
2030 Retirement Strategy Fund~>"*"" 02706 440 -113 637 629 6.78 8.39 1690 174 557 6.00 7.64 2301 -7.72 2027
2030 Composite Benchmark® - 432 249 483 567 6.39 8.67 1634 067 4.98 565 9.02 2316 -7.88 1935
2035 Retirement Strategy Fund>*" 02763 460 -221 561 6.4 678 8.4 17.87 0.78 538 597 7.49 2411 -839 2165
2035 Composite Benchmark® - 453 -330 437 561 6.46 8.82 17.34 002 490 566 9.17 2427 -852 2072
2040 Retirement Strategy Fund>*" 02713 469 -234 560 6.19 6.8 8.52 000 064 544 604 755 2460 -888 22.77
2040 Composite Benchmark® - 464 -335 449 569 656 8.95 17.96 001 498 574 9.2 2482 906 2189
2045 Retirement Strategy Fund">*" 02605 467 -252 558 619 693 8.56 1897 064 546 6.08 7.60 2507 931 2337
2045 Composite Benchmark’ - 468 -343 461 573 6.62 8.98 1854 0.06 502 5.79 9.32 2532 946 2244
2050 Retirement Strategy Fund*>"*"" 02601 471 -256 557 618 6.93 8.56 1888 059 546 6.09 761 2510 -929 2333
2050 Composite Benchmark’ - 468 -341 464 574 6.63 8.98 1857 0.09 503 580 9.32 2532 946 2244
2055 Retirement Strategy Fund~>"*"" 02602 470 -246 564 622 694 8.57 1897 070 549 6.1 7.23 2510 -927 2332
2055 Composite Benchmark’ - 468 -341 464 574 663 8.98 1857 009 503 580 9.32 2532 946 2244
2060 Retirement Strategy Fund~>"*"" 02602 463 -247 566 620 6.97 6.97 1902 067 551 6.13 6.20 2516 -9.34 2334
2060 Composite Benchmark’ - 468 -341 464 574 663 6.64 1857 0.09 503 580 5.87 2532 946 2244
02603 463 NA NA NA NA -3.10 1902 N/A N/A N/A -7.40 NA  NA NA

2065 Retirement Strategy Fund
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Plan 3 PERS, TRS, SERS - SEL F - 98759-01, 98760-01, 98761-01 (Continued)

Returnsas of Month Ending 07/31/2020 Returnsas of Quarter Ending 06/30/2020 Calendar Year Returns

IR AT oo Expenses 22 Mo%\th YTD Yelar Ye33r YeSar 1O|\r:ce:rp{i§nnce Mo?nh Yelar Ye3ar Yesar lol\r:ce:rp{i?nnce 2019 2018 2017
2065 Composite Benchmark3 - 468 N/A N/A N/A NA -4.00 1857 N/A N/A N/A -8.29 N/A N/A N/A
Short-Term Investment Fund4 0.1958 0.02 058 145 190 140 0.80 017 164 193 140 0.80 240 124 120
Washington State Bond Fund5'7 0.1238 162 656 894 546 4.77 4.28 6.94 758 512 445 4.30 922 017 4.09
BarclaysCapitaIIntermediateCreditIdx3 - 139 561 823 512 441 414 6.67 6.97 4.88 4.18 418 952 001 367
Socially Responsible Balanced Funds’g 0.4451 373 013 6.81 841 814 8.88 10.10 433 751 7.92 9.13 2323 -274 1531
5506 S& P 500/45% BC US Aggregate Index’ - 367 375 1023 830 7.60 8.94 1307 696 755 7.12 9.01 2095 -395 1458
US Large Cap Equity Index Fund4 0.1181 5.64 237 11.90 11.94 11.40 13.77 20.54 7.45 10.66 10.64 13.92 3140 -445 2173
S&PSOOIndex3 - 564 238 11.96 12.01 11.49 13.84 20.54 7.51 10.73 10.73 13.99 3149 -438 21.83
Global Equity Index Fund4'6 0.1707 517 -210 6.71 6.72 7.44 10.44 19.00 -4.13 1.20 219 3.87 26.76 -9.74 2434
MSCI ACWI |I’]VMkt|dX3 - 520 -223 6.11 6.38 7.07 10.07 1893 -397 135 235 4.12 26.35 -10.08 23.95
US Small Cap Value Equity Index Fund2’4 0.1376 2.07 -21.81-15.80 -3.79 2.35 7.30 18.92 17.13 -4.24 1.37 7.82 2249 -12.79 8.09
Russell 2000 VaIueIndeX3 - 2.06 -21.92-1591 -3.90 2.24 7.30 18.91-17.48 -4.35 1.26 7.82 2239 -1286 7.84
Emerging Market Eqity Index Fund™® 0.2351 889 -207 636 224 551 484 19.00 -413 120 219 387 17.35 -1514 37.28
MScl EmergingMarketsInkatIdx3 - 897 -203 597 240 5.66 5.10 18.93 -3.97 135 235 4.12 17.64 -15.05 36.83

Current performance may be lower or higher than performance data shown. Performance data quoted represents past performance and is not a guarantee or prediction of future results. For performance data current to the most recent
month-end, please visit www.drs.wa.gov/login. The investment return and principal value of an investment will fluctuate so that, when redeemed, shares/units may be worth more or less than their original cost.

Please consider the investment objectives, risks, fees and expenses carefully before investing. For additional fund information, please refer to the fund description documents, available online at www.drs.wa.gov/plan3 in the Investments section.
Read them carefully before investing.

These returns and fund operating expenses are expressed as percentages. 3, 5 and 10 Year/Since Inception returns shown are annualized. For 10 Year/Since Inception, if the fund was not in existence for 10 years, returns shown are since
inception. If the fund is less than one year old, returns are not annualized.

To safeguard participants against the effects of excessive trading, Plan 3 has established trading restrictions. A participant transferring more than $1,000 out of a fund is required to wait 30 calendar days before transferring money back into that

same fund. You are responsible for abiding by these restrictions. Please see the Plan 3 Investment Guide for complete details.

Investment Codes, as displayed on statements, are provided for use with the 24-hour automated phone system, available at 888-327-5596.

Performance is marked N/A (not available) if the fund was not in existence for the full time period noted.

The trademarks, logos, service marks, and design elements used are owned by their respective owners and are used by permission. ©2017 Great-West Life & Annuity Insurance Company.

Expense ratios provided are the Funds' total annual operating expense ratios, gross of any fee waivers or expense reimbursement.

Investment options are managed by the Washington State Investment Board and offered by the Washington State Department of Retirement Systems through services provided by GWFS Equities, Inc., Member FINRA/SIPC.
1Asset allocation and balanced investment options/models are subject to the risks of the underlying funds, which can be a mix of stocks/stock funds and bonds/bond funds. For more information, refer to the fund description documents.
2Equity securities of small and mid-size companies may be more volatile than securities of larger, more established companies.

3A benchmark index is not actively managed, does not have a defined investment objective, and does not incur fees or expenses. You cannot invest directly in a benchmark index.

4Collective Trust Fund Option.

5Separately Managed Account Option. Separately Managed Accounts are subject to custodial fees.

6Foreign investments involve special risks, including currency fluctuations, taxation differences and political developments.

7
A bond fund's yield, share price and total return change daily and are based on changes in interest rates, market conditions, economic and political news, and the quality and maturity of its investments. In general, bond prices fall when interest
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rates rise and vice versa.

8Equity securities of companies located in emerging markets involve greater risks than investing in more established markets, including currency fluctuations, political developments and share illiquidity.

9Specialty funds invest in a limited number of companies and are generally non-diversified. As a result, changes in market value of a single issuer could cause greater volatility than with a more diversified fund.

10The date in a target date fund's name represents an approximate date when an investor is expected to retire (which is assumed to be at age 65) and/or begins withdrawing money. The principal value of the funds is not guaranteed at any time,
including the target date. Past performance does not guarantee future results. You should consider the investment objectives, risks, charges and expenses of the Retirement Strategy Funds carefully before investing. The Retirement Strategy
Funds are a customized product, not a registered investment company, and interests in the funds have not been registered with the Securities Exchange Commission. Therefore, there is no prospectus for these funds. The funds are only
available in the Deferred Compensation Program and Plan 3. For more information, refer to the fund description document.

11A target date fund will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target date (which is the assumed retirement date for an investor).

12Plan 3 Expenses - These include Manager, Administrative, WSIB, and Recordkeeping fees. Administrative fees include the operating costs associated with portfolio management and items such as custodial fees, audit fees and transfer agent
fees. They are usually fixed costs and change in percentage as the fund balances change. For more information about fees and expenses, please see the Plan 3 Investment Guide, available online at www.drs.wa.gov/plan3 in the

Publications section.
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